
Stockhotder Proposrl  . '  Co.porate pol i t ical  contr i l rut ions

Sabnlitted bJ B'iIIimC. ThonEsnn, h., Conpttu e\ Ci, ofNev york, ofi beha| o1the nodrds of
Ttustees oJ th. ;"eta' Yotk Citt pensionfEnlt

Resolvcd, that the sharcholders of Wal-Mart S tores, Incorpo ratcd hereby requesrrhat ihe
Colrlpany providc a report, updaled semi-annu;rlly, disclosing rle Con1pany's:

1. Policies aDd proccdurcs for political contributions (borh direcr and indirect) made with corporale

2. Monelary and non-monetary contributions 1(j political candidales, political pa(ies, political
commiltees and other polilical entilies organized and opemting urder26 USC Sec. 527,rfrhc
Irlernal Rcvenue Code including thc following:

b .

An accoultirg ofthe Company s funds coniribured to any ofthe persons or o.ganizations

The business ralionale for each oflhc Conrpany's polirical contribuiions; and;

Jdenlilicaliou ofthe person orpersons in rle Company who panicipated in making Lhe
decisions to conrribute.

This repof slrall be presented to thc borrd ofdifectors' audii committec or olhet rclevanl oversighr
committee, ard posted on the company's website ro reduce costs 10 sharcholders.

Stockholdcr Support ing Statrmcnls

As long-1crm shareholders olWal-Mart Siores, Incorporat€d, lve suppon policies thar apply
iransparcncy aDd accountabilily to corporar€ political giving. tn our view, such disclosure is consistent rvjlh
public pollcy in reSard to public company dis.bsufe

Comtany executivcs exercise wide discrction overrhe use ofcorporare resources tor poliljcal
purfoses.lhey make dccisions without a siated business rationalc for such donations. In 2003-04, rhe lasr
fLrlly repo$ed election cycle, Wal-Mart Slores, Incorporated contribuled nt l€asr $75,000 (The Ceoler lbr
Public lntegrity: hnp i, vrww.p ub lic integr iiy.org/5 2 7/db. aspx?act=main)

Relying only or thc Iirniled data availabl€ ffom the Federal llleclion Commission and the Inteinal
Revcnuc Service, ihe CcnLcr for Public Intcgrity, a leadirg campaign llnancc watchdog organjzatjon,
provides an incomplelc picture ofihe Company's polilical donalions. Complete disclosure byihe conpany
is necessary lbr thc company's Board and irs shareholders to bc able to fully evaluate rhe polirical usc of

Allhough the B!Partisan Campaign Refonn Aclof2002 prohibils corporalc conlribiitions ro polirical
parlics al the federal lc\'el, it allows companjes ro contribuic to independent political comnittees. atso
known as 527s.

Absent a syslen oI accouriabilily, col]orate execurivcs will be fiee 10 use the Conpany's asscrs fof
polilical objcclives thai arc not shared by alrd nray be inimical io tlrc iorercsls olrhe Comtany ard its
shareboldcrs There is currcnlly no singlc source ofrnfonnarton ihal provides lhc irforrllation sougnr D)
Lhis resolution. That is why we urge youf suppof for this crirical governaDce feiofln.


